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What is VAS? 

Yahoo, Google, AOL, 

Expedia, Monster, Facebook, 

MySpace, Goal.com, EBay

Media & Content
Internet

TV, Radio, Publishing

Music, Movies, Video,

Print. . .

Portals, 

E Commerce Verticals, 

P2P, UGC

Time Warner, EMI, SONY

BBC, Disney, ESPN, 

Cricinfo, MTV

VAS

Mobile

Handset Manufacturers,

NEP’s, Operators, MVNOs

Nokia, Motorola, Apple, NSN, Ericsson, 

Huawei, Verizon, AT&T, Vodafone, Airtel, Reliance

Telefonica, Virgin Mobile, Airtel, Singtel
3



Definition of VAS : India Market

INR 45,000 M = US $1.1 bn

11 %

26 %

46%

45%

5%Roaming, 
Data Access

P2P SMS

RBT*

Voice Portal*

P2A SMS

4

FY 07 – 08

Overall Market

46%

14%

50%

3%

Other

Misc

WAP

RBT*

* = primary OnMobile products

Based on company estimates and industry data
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January 2000 Company formed in US as Onscan, Inc.

Series A shares to INFY as spinout consideration

June 2000 Series B financing round, $15M cash @ $40M post money

Argo = lead VC,  HQ&AP investors

November 2001 Launched Orange, Mumbai……..1st customer, Voice Portal

March-Sept 2002 Ran out of money, still struggling to break even

Series C financing round, $3.5M cash @ $10M post money

Shut down US operations, team moves to India

2003 India business takes off, Hutch, Bharti , IDEA launched

6

2003 India business takes off, Hutch, Bharti , IDEA launched

2004 Tata launched, CRBT product launched

2005 BSNL, MTNL launched, Optus & SingTel (intl) launched

2006 Reliance launched, Esia launched, acquired ITfinity $10M

Mezz financing round….$28M cash @ $278M post

Implement strong Board, MIS, processes and governance

2007                                       Acquired Voxmobili (France) $35M. Launched Mobilink, Ufone, 
Indosat and Banglalink

2008                                       IPO in India @  $630M market cap. Launched Maxis

Acquired Telisma
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Products………………. Telecom Value added services, Media Portals/interactivity

M-Commerce,  m-advertising 

Direct Marketing via mobiles and landlines

On-Device portal, USSD/WAP services, Phone backup

Unbranded (white label), content neutral, aggreg/distrib.

Target Markets……….. India = primary base for R&D, anchor market

Strategic (dev.) countries……Indonesia, Brazil, Pakistan

7

Strategic (dev.) countries……Indonesia, Brazil, Pakistan

Opportunistic intl., direct + indirect via partnerships

Target Customers……... Telecom operators, wireless and landline

Media companies (print, TV, radio, internet)

Corporates and merchants

Advertisers

Business Model ………. Revenue Share,  long-term Managed Services contracts
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Last 5 year summary

INR Mn

2003-04 2004-05 2005-06 2006-07 2007-08 CAGR

Net Revenue 173 409 826 1,330 2,618 97%

Growth 137% 102% 61% 97%

Gross Profit 123 350 703 1,092 2,230 

Gross Margin 71% 85% 85% 82% 85%

OnMobile Proprietary & Confidential

Gross Margin 71% 85% 85% 82% 85%

Total Opex 53 85 232 483 1,182 

EBITDA 70 265 471 610 1,048 

40% 65% 57% 46% 40%

Net Income 43 140 247 337 603 93%

% 24.9% 34.1% 29.8% 24.5% 22.4%
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EPS (Diluted) Rs. 1 5 7 7 12
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Balance Sheet

INR Mn

Goodwill arising on Consolidation 

Issue of Bonus shares / Public 
issue

2006-07 2007-08

Stockholders' Equity 37 575 

Retained Earnings 1,990 5,536 

Current Liabilities 723 2,460 

Other Liabilities 44 318 

Total Liabilities & Equity 2,794 8,889 

OnMobile Proprietary & Confidential

Goodwill arising on Consolidation 
31st Mar 07: ITFinity and 31st Mar 
08: Voxmobili

Goodwill 205 1,368 

Property & Equipment 335 909 

Investments 1,024 3,194 

Current Assets 1,230 3,419 

Total Assets 2,794 8,889
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Key Parameters……

FY 02-03 FY 03-04 FY 04-05 FY 05-06 FY 06-07 FY 07-08 H1 08-09
India Revenue 100% 100% 100% 99.8% 95% 84.5% 79.0%
Overseas Revenue 0.2% 5% 15.5% 21.0%

Revenue From top 5 Customers 100% 100% 100% 95% 86% 77% 74%

Number of R&D Sites 1 1 1 1 2 3 4

Number of Offices Worldwide 2 2 3 5 6 10 15

S !1�����4���������'! �� $�
�4����K
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Number of Offices Worldwide 2 2 3 5 6 10 15

Number of Employees 26 58 120 262 552 885 1106

% of Employees outside India 1% 1% 6% 9%

Number of Companies Acquired # 1 2 3 



Cash Flow Statement

2006-07 2007-08

Cash flow from operating activities

Net Profit before taxation 510 850 

Depreciation & Amortisation/ Forex 143 300 

Changes in current assets / liabilities (52) (26)

Income taxes paid during the year (211) (305)

INR Mn

OnMobile Proprietary & Confidential

Income taxes paid during the year (211) (305)

Net cash generated from operating activities (A) 390 819 

Net cash used in investing activities (B) (1,456) (4,059)

Cash flow from Financing activities (C) 1,225 4,455 

NET (DEC) / INC IN CASH  AND CASH 
EQUIVALENTS  (A+B+C) 159 1,215 
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Ratios for last 5 years…………………

FY 02 FY 03-04* FY 04-05 FY 05-06 FY 06-07 FY 07-08

Audited Audited Audited Audited Audited Audited

Balance Sheet Ratios

Current Ratio 2.05 0.67 1.31 1.60 1.71 1.39

Capital Expenditure/Total Income 5% 59% 17% 21% 20% 32%

Depreciation/ Average Gross 
Block* 32% 13% 30% 32% 31% 27%

Return Ratios

RONW* 3% 120% 110% 77% 27% 15%

OnMobile Proprietary & Confidential

RONW* 3% 120% 110% 77% 27% 15%

RONW (excluding investments)* 3% 129% 117% 81% 42% 28%

ROCE* 5% 173% 174% 120% 41% 21%

ROCE (excluding investment)* 5% 186% 185% 127% 67% 41%

EPS (Diluted) Rs. 0 1 5 7 7 12

R�!1�����4���������'! �� $�
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Stock Price – Performance vs. Sensex
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OnMobile Global Limited
# 26, Bannerghatta Road,

JP Nagar 3 rd Phase, Bangalore - 560076


